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INDEPENDENT AUDITOR’S REPORT 

 

To the Board of Directors and Management 
Desert Healthcare Foundation 
Palm Springs, CA  
 

Opinion 

We have audited the accompanying financial statements of Desert Healthcare Foundation (the Foundation) (a 
California nonprofit organization), which comprise the statement of financial position as of June 30, 2026, and the 
related statements of activities, functional expenses, and cash flows for the fiscal year then ended, and the related 
notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position 
of the Foundation as of June 30, 2026, and the changes in net assets and cash flows for the fiscal year then ended 
in accordance with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States. Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Foundation and to meet our other ethical responsibilities in accordance with the relevant ethical 
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 
accounting principles generally accepted in the United States of America, and for the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the Foundation's ability to continue as a going 
concern within one year after the date that the financial statements are available to be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in accordance with generally accepted auditing standards and Government Auditing 
Standards will always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Misstatements are considered material if there is 
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a substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable 
user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards and Government Auditing 
Standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the Foundation's internal control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about the Foundation's ability to continue as a going concern for a reasonable period of 
time. 

We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified 
during the audit. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated September 24, 2026, on 
our consideration of the Foundation’s internal control over financial reporting and on our tests of its compliance with 
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report 
is to describe the scope of our testing of internal control over financial reporting and compliance and the results of 
that testing, and not to provide an opinion on internal control over financial reporting or on compliance. That report 
is an integral part of an audit performed in accordance with Government Auditing Standards in considering the 
Foundation’s internal control over financial reporting and compliance.  

Report on Summarized Comparative Information 

We have previously audited the Foundation’s financial statements as of and for the fiscal year ended June 30, 2025, 
and expressed an unmodified audit opinion on those audited financial statements in our report dated September 24, 
2025. In our opinion, the summarized comparative information presented herein as of and for the fiscal year ended 
June 30, 2025, is consistent, in all material respects, with the audited financial statements from which it has been 
derived. 

 

Moss, Levy & Hartzheim, LLP 
Culver City, CA 
September 24, 2026 

 

 



2026 2025
ASSETS

Cash and cash equivalents 592,000$          708,843$          
Accounts receivable 34,456              758,610            
Prepaid expenses 6,943                8,110                
Accrued interest and dividends receivable 9,009                8,579                

Total current assets 642,408            1,484,142         

OTHER ASSETS

Contributions receivable - charitable remainder trusts 281,713            258,957            
Investments 4,718,041         4,312,700         

Total other assets 4,999,754         4,571,657         

TOTAL ASSETS 5,642,162$       6,055,799$       

LIABILITIES AND NET ASSETS

LIABILITIES

Current liabilities:
Accounts payable and accrued payroll 468,773$          48,335$            
Grants payable - current 324,138            533,221            

Total current liabilities 792,911            581,556            

Long-term liabilities:

Grants payable - long-term -                    324,138            

Total long-term liabilities -                    324,138            

Total liabilities 792,911            905,694            

NET ASSETS

Without donor restrictions 3,274,558         3,210,652         
Without donor restrictions- Board designated 582,186            965,615            
With donor restrictions 992,507            973,838            

Total net assets 4,849,251         5,150,105         

TOTAL LIABILITIES AND 

NET ASSETS 5,642,162$       6,055,799$       

DESERT HEALTHCARE FOUNDATION

STATEMENT OF FINANCIAL POSITION

JUNE 30, 2026

WITH COMPARATIVE TOTALS AS OF JUNE 30, 2025

Totals
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Without Donor With Donor
Restrictions Restrictions 2026 2025

REVENUES AND GAINS

Contributions 70,984$            -$                  70,984$            79,329$            

Grants -                    -                    -                    852,369            

Bequests 55,676              -                    55,676              70,679              

Interest and dividends 98,086              16,847              114,933            109,255            

Investment gains 328,102            56,346              384,448            358,051            

Change in value - charitable trusts -                    22,756              22,756              63,902              

Miscellaneous 845                   -                    845                   826                   

Assets released from restrictions 77,280              (77,280)             -                    -                    

   Total revenues and gains 630,973            18,669              649,642            1,534,411         

EXPENSES

     Program services:Program services 570,321            -                    570,321            1,207,080         

Management and general 380,175            -                    380,175            284,533            

   Total expenses 950,496            -                    950,496            1,491,613         

INCREASE (DECREASE) IN NET ASSETS (319,523)           18,669              (300,854)           42,798              

NET ASSETS, BEGINNING OF FISCAL YEAR 4,176,267         973,838            5,150,105         5,107,307         

NET ASSETS, END OF FISCAL YEAR 3,856,744$       992,507$          4,849,251$       5,150,105$       

DESERT HEALTHCARE FOUNDATION

STATEMENT OF ACTIVITIES

FOR THE FISCAL YEAR ENDED JUNE 30, 2026

WITH COMPARATIVE TOTALS FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Totals

The accompanying notes are an integral part of these financial statements
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Program Management

Services and General 2026 2025

Salaries and benefits 12,165$           294,199$         306,364$         262,994$         

Grant and social service expenses 558,156           -                  558,156           1,151,757        

Accounting services -                  15,050             15,050             14,325             

Dues and memberships -                  27                    27                    27                    

Investment fees -                  52,900             52,900             49,005             

Other expenses -                  17,999             17,999             13,505             

TOTAL FUNCTIONAL EXPENSES 570,321$         380,175$         950,496$         1,491,613$      

DESERT HEALTHCARE FOUNDATION

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE FISCAL YEAR ENDED JUNE 30, 2026

WITH COMPARATIVE TOTALS FOR THE FISCAL YEAR ENDED JUNE 30, 2025

Totals

The accompanying notes are an integral part of these financial statements
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2026 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Increase (decrease) in net assets (300,854)$        42,798$            

Adjustments to reconcile increase (decrease) in net assets

to net cash provided (used) by operating activities:

Gains on investments (384,448)          (358,051)          

Increase (decrease) in operating assets:

     Accounts receivable 724,154            (736,023)          

     Prepaid expenses 1,167                (857)                 

     Contributions receivable - charitable remainder trusts (22,756)            (63,902)            

     Accrued interest and dividends (430)                 (730)                 

Increase (decrease) in operating  liabilities:

     Accounts payable 420,438            39,558              

     Grants payable (533,221)          339,282            

Net cash provided (used) by operating activities (95,950)            (737,925)          

CASH FLOWS FROM INVESTING ACTIVITIES

Investment purchases (1,405,991)       (989,392)          

Proceeds from the sale of investments 1,385,098         902,834            

Net cash provided (used) by investing activities (20,893)            (86,558)            

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (116,843)          (824,483)          

CASH AND CASH EQUIVALENTS, BEGINNING OF FISCAL YEAR 708,843            1,533,326         

CASH AND CASH EQUIVALENTS, END OF FISCAL YEAR 592,000$          708,843$          

DESERT HEALTHCARE FOUNDATION

STATEMENT OF CASH FLOWS

FOR THE FISCAL YEAR ENDED JUNE 30, 2026

WITH COMPARATIVE TOTALS FOR THE FISCAL YEAR ENDED JUNE 30, 2025

The accompanying notes are an integral part of these financial statements
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DESERT HEALTHCARE FOUNDATION  

NOTES TO FINANCIAL STATEMENTS   

JUNE 30, 2026 

WITH COMPARATIVE TOTALS AT JUNE 30, 2025 

 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
Organization 
Desert Healthcare Foundation (Foundation), a not-for-profit organization, is a health and welfare 
organization created to identify the health care needs of the Desert Healthcare District (District) and to 
work toward treating those needs through various programs and services. The Foundation is a component 
unit of the District due to the nature and significance of the relationship with the District. The Foundation 
operates primarily in the Coachella Valley area of Southern California and, as such, is subject to market 
conditions, which could affect charitable giving and the realization of recorded asset values at various 
times. 
 
Basis of Accounting 
The Foundation uses the accrual basis of accounting in accordance with accounting principles generally 
accepted in the United States of America. Under this method, revenues are recognized when earned and 
expenses are recorded at the time liabilities are incurred, regardless of the timing of related cash flows. 
 
Financial Statement Presentation  
The financial statements of the Foundation have been prepared on the accrual basis in accordance with 
accounting principles generally accepted in the United States of America. The financial statements are 
presented in accordance with Financial Accounting Standards Board (“FASB”) Accounting Standards 
Codification (“ASC”) 958-205, Not-for-Profit Entities, Presentation of Financial Statements. During 
2018, the Foundation adopted the provisions of Accounting Standards Update (“ASU”) 2016-14: Not-
for-Profit-Entities (Topic 958) Presentation of Financial Statements for Not-for-Profit Entities. In 
addition, the Foundation is required to present a statement of cash flows and a statement of functional 
expenses. Net assets and revenues, and gains and losses are classified based on the existence or absence 
of donor-imposed restrictions. Accordingly, the net assets of the Foundation and changes therein are 
classified as follows:  

 
Net Assets Without Donor Restrictions: Net assets that are not subject to donor-imposed restrictions 
and may be expended for any purpose in performing the primary objectives of the Foundation. The 
Foundation’s board may designate assets without restrictions for specific operational purposes from 
time to time.  
 
Net Assets Without Donor Restrictions – Board Designated: These funds represent all resources 
over which the Board of Directors has discretionary control for use in operating the Foundation. 
The Board of Directors designated funds were $582,186 and $965,615 as of June 30, 2026 and 
2025, respectively. 
 
Net Assets With Donor Restrictions: Net assets subject to stipulations imposed by donors, and 
grantors. Some donor restrictions are temporary in nature; those restrictions will be met by actions 
of the Non-Profit Organization or by the passage of time. Other donor restrictions are perpetual in 
nature, whereby the donor has stipulated the funds be maintained in perpetuity. The Foundation has 
net assets with donor restrictions of $992,507 and $973,838 at June 30, 2026 and 2025, respectively. 
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DESERT HEALTHCARE FOUNDATION  

NOTES TO FINANCIAL STATEMENTS   

JUNE 30, 2026 

WITH COMPARATIVE TOTALS AT JUNE 30, 2025 

 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 

Donated Facilities and Services  
The District has provided to the Foundation the use of its office facilities at no charge. The value of the 
on-site facilities is not reflected in these statements, as they do not meet the criteria for recognition. For 
the fiscal year ended June 30, 2026 the District allocated to the Foundation $306,364 related to personnel 
charges. See Note 8 for more details.   
 
Contributions  
Unconditional contributions are recognized when pledged and recorded as net assets without donor 
restrictions or net assets with donor restrictions, depending on the existence and/or nature of any donor-
imposed restrictions. Conditional promises to give are recognized when the conditions on which they 
depend are substantially met. Gifts of cash and other assets are reported with donor restricted support if 
they are received with donor stipulations that limit the use of the donated assets. 
 
When a restriction expires, that is, when a stipulated time restriction ends or a purpose restriction is 
accomplished, net assets with donor restrictions are reclassified to net assets without donor restrictions 
and reported in the statement of activities as net position released from restrictions. Donor-restricted 
contributions whose restrictions are met in the same reporting period are reported as net assets without 
donor restriction support.  
 
Cash and Cash Equivalents  
Cash and cash equivalents include all monies in banks and highly liquid investments with maturity dates 
of less than three months. The carrying value of cash and cash equivalents approximates fair value 
because of the short maturities of those financial instruments. 
 
Use of Estimates  
The preparation of financial statements in conformity with accounting principles generally accepted in 
the United States of America requires management to make estimates and assumptions that affect certain 
reported amounts and disclosures. Accordingly, actual results could differ from those estimates. 
 
Investments  
Investments are stated at fair value. Realized and unrealized gains and losses on investments are 
recognized as changes in net assets in the periods in which they occur. 
 
Income Taxes  
The Foundation is a not-for-profit organization that is exempt from federal income taxes under Internal 
Revenue Code Section 501(c)(3), and from California franchise taxes under related state tax regulations 
and classified by the Internal Revenue Service as other than a private foundation. The Foundation may 
be subject to tax on income from any unrelated business operations. The Foundation does not currently 
have any unrelated business operations. The Federal and State income tax returns are subject to 
examination over three and four years, respectively. Accounting principles generally accepted in the 
United States of America require management to evaluate tax positions taken by the Foundation and 
recognize a tax liability if the Foundation has taken an uncertain position that more likely than not would 
not be sustained upon examination by the IRS. Management analyzed the tax positions taken by the 
Foundation and has concluded that as of June 30, 2026, there are no uncertain tax positions taken or 
expected to be taken that would require recognition of a liability or disclosure in the financial statements. 
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DESERT HEALTHCARE FOUNDATION 

NOTES TO FINANCIAL STATEMENTS   

JUNE 30, 2026 

WITH COMPARATIVE TOTALS AT JUNE 30, 2025 

 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 
Prior Fiscal Year Summarized Comparative Information 
The financial statements include certain prior fiscal year summarized comparative information in total 
but not by net asset class. Such information does not include sufficient detail to constitute a presentation 
in conformity with accounting principles generally accepted in the United States of America. 
Accordingly, such information should be read in conjunction with the Foundation's financial statements 
for the prior fiscal year, from which the summarized information was derived. Some comparative 
information may have changed to facilitate better comparative amounts with current year amounts. 

 
2. LIQUIDITY AND AVAILABLILITY 

 
Financial assets available for general expenditure, that is, without donor or other restrictions limiting 
their use, within one year of June 30, 2026 and 2025: 
 

 
Financial assets available for general expenditure, that is, without donor or other restrictions limiting 
their use, within one year of June 30, 2026. 
 
The above table reflects donor-restricted and board-designated funds as unavailable because it is the 
Foundation’s intention to invest resources for the long-term support of the organization.  However, in 
the case of need, the Board of Directors could appropriate resources from the purpose-restricted funds 
available for general use. As part of the Foundation’s liquidity management plan, they invest cash in 
excess of daily requirements in short-term investments (Note 3). 
 

 

 

 

 

Financial assets:

Cash and investments $ 592,000 $ 708,843

Investments 4,718,041 4,312,700

Grants receivable 34,456 758,610

Accrued interest and dividend receivable 9,009 8,579        

Contributions receivable - CRT 281,713 258,957

     Total financial assets 5,635,219 6,047,689

Less financial assets held to meet donor-imposed restrictions:

Donor-restricted funds (Note 7) (992,507) (973,838)

Board-designated funds (Note 1) (582,186) (965,615)

Interest in charitable remainder trust (Note 5) (281,713) (258,957)    

Amount available for general expenditures within one year $ 3,778,813 $ 3,849,279

2026 2025
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DESERT HEALTHCARE FOUNDATION  

NOTES TO FINANCIAL STATEMENTS   

JUNE 30, 2026 

WITH COMPARATIVE TOTALS AT JUNE 30, 2025 

 
3. CASH AND INVESTMENTS  

 
Demand Deposits  
The carrying amounts, at June 30, 2026, of the Foundation's cash on hand was $237, cash deposits were 
$512,190, and money market funds were $79,573. The carrying amounts, at June 30, 2025, of the 
Foundation's cash on hand was $237, cash deposits were $669,743, and money market funds were 
$38,863. Bank balances were $523,440 and $679,743 at June 30, 2026 and June 30, 2025, respectively. 
Occasionally, the Foundation’s cash balance in banks exceeds the Federal Deposit Insurance 
Corporation's insurance limits. At June 30, 2026 and June 30, 2025, the Foundation’s cash balance in 
banks exceeded the Federal Deposit Insurance Corporation’s insurance limits in the amount of $273,440 
and $429,743, respectively. 
 
Investments  
At June 30, 2026, investments consisted of the following: 

 

 
At June 30, 2025, investments consisted of the following: 

 

 

 

 

 
 
4.  FAIR VALUE MEASUREMENTS   
 

The Foundation applies Generally Accepted Accounting Principles (US GAAP) for fair value 
measurements of financial assets that are recognized or disclosed at fair value in the financial statements 
on a recurring basis. 
 

 

 

Corporate bonds $ 431,791 $ 420,680 $ (11,111)

U.S. Treasury notes 562,261 502,087 (60,174)

Marketable securities 2,615,775 3,795,274 1,179,499

     Total Investments $ 3,609,827 $ 4,718,041 $ 1,108,214

Unrealized

Cost Fair Value Gain (Loss)

Corporate bonds $ 438,300 $ 424,273 $ (14,027)

U.S. Treasury notes 533,405 476,582 (56,823)

Marketable securities 2,557,041 3,411,845 854,804

     Total Investments $ 3,528,746 $ 4,312,700 $ 783,954

Cost Fair Value Gain (Loss)

Unrealized
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DESERT HEALTHCARE FOUNDATION  

NOTES TO FINANCIAL STATEMENTS   

JUNE 30, 2026 

WITH COMPARATIVE TOTALS AT JUNE 30, 2025 

 

4.  FAIR VALUE MEASUREMENTS (CONTINUED) 

 

U.S. GAAP establishes a fair value hierarchy that prioritizes the inputs to valuation techniques used to 
measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets 
for identical assets or liabilities (Level 1 measurements) and the lowest priority to measurements 
involving significant unobservable inputs (Level 3 measurements). The level in the fair value hierarchy 
within which a fair measurement in its entirety falls is based on the lowest level input that is significant 
to the fair value measurement in its entirety. The three levels of the fair value hierarchy are as follows: 
 

 Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or 
liabilities that the Foundation has the ability to access at the measurement date. 

 

 Level 2 inputs are inputs other than quoted prices included within Level 1 that are 
observable for the asset or liability, either directly or indirectly. 

 

 Level 3 inputs are unobservable inputs for the asset or liability.  
 

At June 30, 2026, all investments are measured at fair value on a recurring basis and were valued at Level 
1 inputs (quoted prices in active markets for identical assets). Fair value for investments at June 30, 2026 
was $4,718,041 (See Note 3). 
 
At June 30, 2025, all investments are measured at fair value on a recurring basis and were valued at Level 
1 inputs (quoted prices in active markets for identical assets). Fair value for investments at June 30, 2025 
was $4,312,700 (See Note 3). 

 
5. CHARITABLE REMAINDER TRUSTS 

 
The Foundation was named beneficiary to two charitable remainder unitrusts (whose trustees are 
someone other than the Foundation), both of which are recorded at fair value. The balances at June 30, 
2026 and 2025 amounted $281,713 and $258,957, respectively, and the general terms of the two trusts 
are as follows: 
 
Trust 4 (dated October 3, 1989): The lesser of the trust income or 8% of the net fair market value of trust 
assets is to be distributed to the life beneficiary annually. Upon the death of the life beneficiary, 50% of 
the principal and income not required to have been distributed to the life beneficiary shall become the 
property of the Foundation, to be used for cancer treatment, or for general purposes if a cure for cancer 
has been found. At December 31, 2025, which is the most current information available, the value of the 
trust was $147,946. 
 
Trust 7 (dated May 17, 1990): 8.5% of the net fair market value of trust assets is to be distributed to the 
life beneficiary annually. Upon the death of the life beneficiary, all of the principal and income not 
required to have been distributed to the life beneficiary shall become the property of the Foundation, to 
be used for general purposes. At June 30, 2026, which is the most current information available, the 
value of the trust was $133,767. 
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DESERT HEALTHCARE FOUNDATION  

NOTES TO FINANCIAL STATEMENTS   

JUNE 30, 2026 

WITH COMPARATIVE TOTALS AT JUNE 30, 2025 

 

 6. GRANTS PAYABLE 

 
Grants payable consisted of the following for the fiscal year ended June 30: 

 

 
7. NET ASSETS – WITH DONOR RESTRICTIONS  

 
Donor restricted net assets consist for the following purposes as of June 30: 
 

 
 
 
 
 
 

Grants

Improving Healthcare Access in Black Communities $ -           $ 84,411

Improved Access to Diagnosis and Treatment 65,000 155,000

ECV CARES 65,000 155,000

Youth CARE 64,178 153,044

Asthma Preventative Services 65,000 155,000

RESCUE Coachella Valley 64,960 154,904

324,138 857,359

     Total Grants Payable $ 324,138 $ 857,359

     Grants payable- current 324,138    533,221     

     Grants payable- long-term -           324,138     

$ 324,138    $ 857,359     

2026 2025

Subject to expenditure for specified purpose:

     Behavioral Health Initiative Collective Fund $ 710,347 $ 710,347

     West Valley Homelessness Initiative 447 4,534

     Charitable Remainder Trust #4 147,946 147,946

858,740 862,827

Subject to the passage of time:

     Charitable Remainder Trust #7 133,767 111,011

133,767 111,011

Net Assets - with donor restrictions $ 992,507 $ 973,838       

2026 2025



13 

 

DESERT HEALTHCARE FOUNDATION  

NOTES TO FINANCIAL STATEMENTS   

JUNE 30, 2026 

WITH COMPARATIVE TOTALS AT JUNE 30, 2025 

 
8. RELATED PARTY TRANSACTIONS 

 
The Foundation and the Desert Healthcare District are related parties. The Foundation is organized to 
provide health and welfare assistance to Coachella Valley residents in need. During the fiscal year ended 
June 30, 2026 and 2025, the District provided the Foundation with personnel services in the amount of 
$306,364 and $262,994, respectively, of which $294,199 and $207,671, respectively, is included in 
management and general expenses and $12,165 and $55,323, respectively, is included in program 
services.  

 
9. SUBSEQUENT EVENTS 

 
The Foundation evaluated all potential subsequent events as of September 24, 2026 when the financial 
statements were authorized and available to be issued. No subsequent events or transactions were 
identified after June 30, 2026 or as of September 24, 2026 that require disclosure to the financial 
statements. 

 
 


