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Assets: 6/30/2021 6/30/2020 Change

   Cash and cash equivalents 10,193,578$       7,613,546$          2,580,032$          
Investments 53,642,124         54,366,920          (724,796)             
Capital assets, net 11,454,569         11,464,523          (9,954)                 
Net Pension Asset 1,807,032           -                          1,807,032            
All Other Assets 424,500              457,128               (32,628)               

Total Assets 77,521,803$       73,902,117$        3,619,686$          

Deferred Outflows:
GASB 68 Reporting for Pension Plans 494,388$            1,204,238$          (709,850)$           
GASB 75 Reporting for OPEB Plans -                          11,114                 (11,114)               

Total Deferred Outflows 494,388$            1,215,352$          (720,964)$           

Liabilities:
Grants payable 9,501,626$         9,748,358$          (246,732)$           
Net Pension Liability -                      4,604,254            (4,604,254)          
All Other Liabilities 429,905              480,999               (51,094)               

Total Liabilities 9,931,531$         14,833,611$        (4,902,080)$        

Deferred Inflows:
GASB 68 Reporting for Pension Plans 675,732$            370,700$             305,032$             

Total Deferred Inflows 675,732$            370,700$             305,032$             

Net Assets:
Net investment in capital assets 11,454,569         11,464,523$        (9,954)$               
Unrestricted 55,954,359         48,448,635          7,505,724            

     Restricted -                          -                          -                      

Total Net Position 67,408,928$       59,913,158$        7,495,770$          



6/30/21 6/30/20 Change
Revenue:

Property Tax Revenue 7,760,713$          7,166,583$          594,130$             
Rental income 1,246,013            1,218,339            27,674                 
All other income 79,034                 237,070               (158,036)             

Total Revenue 9,085,760$          8,621,992$          463,768$             

Expenses:

Grants program 4,048,655$          3,174,052$          874,603$             
Administrative Expense 2,993,310            2,989,359            3,951                   

Total Expense 7,041,965$          6,163,411$          878,554$             

Nonoperating Income(Expenses) 5,451,975$          2,247,221$          3,204,754            

Net Income (Loss) 7,495,770$          4,705,802$          2,789,968$          



Balance Net Net Balance Net Net Balance

6/30/19 Additions Retirements 6/30/20 Additions Retirements 6/30/21

Cost 22,348,945$           132,325$           (45,486)$            22,435,784$           644,197$           (130,314)$          22,949,667$           

Acc. Depreciation (10,376,387)            (640,360)            45,486               (10,971,261)            (632,127)            108,290             (11,495,098)            

Capital Assets, Net 11,972,558$           (508,035)$          -$                       11,464,523$           12,070$             (22,024)$            11,454,569$           







2021 2020

CURRENT ASSETS
Cash and cash equivalents 10,193,578$    7,613,546$      
Investments 22,020,034      15,681,020      
Accounts receivable, net 343,748           386,593           
Prepaid items and deposits 80,752             70,535             

Total current assets 32,638,112      23,751,694      

NON-CURRENT ASSETS
Investments 31,622,090      38,685,900      
Capital assets, net 11,454,569      11,464,523      
Net pension asset 1,807,032        -                       

Total non-current assets 44,883,691      50,150,423      

DEFERRED OUTFLOWS
Deferred Outflows of Resources

Pension plan 494,388           1,204,238        
OPEB -                       11,114             
Total deferred outflows of resources 494,388           1,215,352        

TOTAL ASSETS 78,016,191      75,117,469      

CURRENT LIABILITIES
Accounts payable and accrued liabilities 263,325           259,877           
Grants payable 4,511,626        3,088,358        
Compensated absences 82,975             48,184             
Disability claims, reserve, current portion 14,803             14,803             

Total current liabilities 4,872,729        3,411,222        

NON-CURRENT LIABILITIES
Grants payable 4,990,000        6,660,000        
Long-term disability claims reserve 16,282             28,809             
Net pension liability -                       4,604,254        
Net OPEB liability -                       67,364             
Deposits payable 52,520             61,962             

Total non-current liabilities 5,058,802        11,422,389      

DEFERRED INFLOWS
Deferred Inflows of Resources

Pension plan 675,732           370,700           
Total deferred inflows of resources 675,732           370,700           

TOTAL LIABILITIES 10,607,263      15,204,311      

Net investment in capital assets 11,454,569      11,464,523      
Unrestricted 55,954,359      48,448,635      

TOTAL NET POSITION 67,408,928$    59,913,158$    

DESERT HEALTHCARE DISTRICT

NET POSITION

LIABILITIES 

ASSETS

STATEMENTS OF NET POSITION
 JUNE 30, 2021 AND 2020

(The accompanying notes are an integral part of these financial statements)
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2021 2020
OPERATING REVENUES

Property taxes 7,760,713$      7,166,583$      
Rental income 1,246,013        1,218,339        
Contributions -                       150,000           
Other income 79,034             87,070             

Total revenues 9,085,760        8,621,992        

OPERATING EXPENSES
Grant allocations 4,048,655        3,174,052        
General expenses 274,345           518,876           
Rental expenses 995,974           967,727           
Salaries and benefits 1,040,389        898,326           
Legal fees 147,981           176,873           
Depreciation 194,160           188,833           
Election fees 93,494             -                       
Other 246,967           238,724           

Total operating expenses 7,041,965        6,163,411        

Income from operations 2,043,795        2,458,581        

NONOPERATING INCOME (EXPENSES)
Investment income 87,343             2,273,515        
Investment expenses (66,623)            (122,683)          
Retirement plan / benefits change (see Note 14 - 

changes in assumptions 2020/2021) 5,431,255        96,389             

Total nonoperating income 5,451,975        2,247,221        

Increase in net position 7,495,770        4,705,802        

NET POSITION
Beginning of year 59,913,158      55,207,356      

End of year 67,408,928$    59,913,158$    

DESERT HEALTHCARE DISTRICT

FOR THE YEARS ENDED JUNE 30, 2021 AND 2020
STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

(The accompanying notes are an integral part of these financial statements)
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2021 2020

CASH FLOWS FROM OPERATING ACTIVITIES
Cash received from County 7,782,929$      7,161,553$      
Cash received from grantor and donors 44,035             224,181           
Cash received from rentals and other operating revenues 1,246,660        1,124,722        
Cash payments to suppliers for goods and services (1,322,268)       (1,563,898)       
Cash payments to employees for services and benefits (977,881)          (1,000,016)       
Cash payments to grantee (4,295,387)       (6,235,049)       

Net cash provided (used) by operating activities 2,478,088        (288,507)          

CASH FLOWS FROM CAPITAL AND RELATED 
FINANCING ACTIVITIES

Purchases of capital assets (644,197)          (132,325)          
Net cash used by capital and related financing activities (644,197)          (132,325)          

CASH FLOWS FROM INVESTING ACTIVITIES
Net investment sales (purchases) - net 746,141           (4,018,416)       

Net cash (used) provided by investing activities 746,141           (4,018,416)       

Net increase (decrease) in cash 2,580,032        (4,439,248)       

CASH AND CASH EQUIVALENTS

BEGINNING OF YEAR 7,613,546        12,052,794      

END OF YEAR 10,193,578$    7,613,546$      

DESERT HEALTHCARE DISTRICT

FOR THE YEARS ENDED JUNE 30, 2021 AND 2020
STATEMENTS OF CASH FLOWS

-Continued-

(The accompanying notes are an integral part of these financial statements)
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2021 2020

RECONCILIATION OF OPERATING INCOME TO 
NET CASH PROVIDED BY OPERATING ACTIVITIES

Income from operations 2,043,795$      2,458,581$  
Adjustments to reconciliation of income from operations to 

net cash provided (used) by operating activities:

Depreciation 632,127           640,360       
Changes in assets and liabilities:
(Increase) decrease in assets

Accounts receivables 42,845             (193,282)     
Prepaid items and deposits (10,217)            (14,652)       

(Decrease) increase in liabilities
Accounts payable and accrued liabilities 3,448               (127,219)     
Grants payable (246,732)          (3,060,997)  
Deposits payable (9,442)              3,445           
Compensated absences 34,791             17,074         
Long-term disability claims reserve (12,527)            (11,817)       

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 2,478,088$      (288,507)$   

DESERT HEALTHCARE DISTRICT

FOR THE YEARS ENDED JUNE 30, 2021 AND 2020
STATEMENTS OF CASH FLOWS

-Continued-

(The accompanying notes are an integral part of these financial statements)
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2021 2020

CURRENT ASSETS
Cash and cash equivalents 1,348,623$      1,145,289$      
Grants receivable 1,122,500        -                       
Prepaid expenses 2,500               3,000               
Accrued interest and dividends receivable 17,221             18,931             

Total current assets 2,490,844        1,167,220        

OTHER ASSETS
Contributions receivable - 

charitable remainder trusts 200,809           187,298           
Investments 5,617,879        5,020,682        

Total other assets 5,818,688        5,207,980        

TOTAL ASSETS 8,309,532        6,375,200        

LIABILITIES
Current liabilities

Accounts payable 144,954           100,467           
Grants payable - current 4,679,865        2,694,224        
Deferred revenue 50,000             -                   
Total current liabilities 4,874,819        2,794,691        

Long-term liabilities
Grants payable - long-term 1,600,000        1,600,000        
Total long-term liabilities 1,600,000        1,600,000        

TOTAL LIABILITIES 6,474,819        4,394,691        

NET POSITION 1,834,713$      1,980,509$      

LIABILITIES

DESERT HEALTHCARE DISTRICT

STATEMENTS OF FIDUCIARY NET POSITION
DESERT HEALTHCARE FOUNDATION

 JUNE 30, 2021 AND 2020

ASSETS

(The accompanying notes are an integral part of these financial statements)
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2021 2020

ADDITIONS
Contributions 139,655$         73,222$           
Grants and bequests 3,781,363        264,668           
Interest and dividends 185,407           184,904           
Investment gains 477,291           41,026             
Change in value - charitable trusts 13,511             (1,940)              

TOTAL SUPPORT AND REVENUE 4,597,227        561,880           

DEDUCTIONS
Grants and services 3,908,624        508,667           
Management and general 834,399           367,556           

TOTAL EXPENSES 4,743,023        876,223           

DECREASE IN NET POSITION (145,796)          (314,343)          

NET POSITION, BEGINNING OF YEAR 1,980,509        2,294,852        

NET POSITION, END OF YEAR 1,834,713$      1,980,509$      

DESERT HEALTHCARE DISTRICT

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
DESERT HEALTHCARE FOUNDATION

FOR THE YEARS ENDED JUNE 30, 2021 AND 2020

(The accompanying notes are an integral part of these financial statements)
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Desert Healthcare Foundation (Foundation) 

Business-Type Activities 



economic resources

economic resources

Fiduciary Fund Financial Statements 





Net Investment in Capital Assets

Restricted Net Position

Unrestricted Net Position





















Plan Description

Benefits Provided

Employees Covered by Benefit Terms



Actuarial Assumptions and Other Inp

Inflation
Investment return/discount rate

Healthcare cost trend rates
Payroll increase
The mortality assumptions

Cost for retiree coverage





Vesting 

Account Balances 

Contributions

Administration and Trustee 



Schedule of Funding Progress 

General Information about the Desert Hospital Retirement Protection Plan (Plan) Pension 
Plan

Plan Description 

Employees Covered 



General Information about the Desert Hospital Retirement Protection Plan (Plan) Pension 
Plan (Continued) 

Net Pension (Asset) Liability  

Actuarial Assumptions 



General Information about the Desert Hospital Retirement Protection Plan (Plan) Pension 
Plan (Continued) 

Net Pension (Asset) Liability (Continued) 
Actuarial Assumptions (Continued) 

Discount Rate 



General Information about the Desert Hospital Retirement Protection Plan (Plan) Pension 
Plan (Continued) 

Net Pension (Asset) Liability (Continued) 
Actuarial Assumptions (Continued) 

Expected Rate of Return 



Changes in the Net Pension (Asset) Liability 

Sensitivity of the Net Pension Asset to Changes in the Discount Rate 

Plan Fiduciary Net Position 



Changes in the Net Pension Liability (Continued) 

 The Plan’s Pension Expenses and Deferred Outflows/Inflows of Resources Related to Pensions







Prepared for the Desert Healthcare District, a Single-Employer Defined Benefit Pension Plan 
as of June 30, 2021

Note 1 – Schedule of Changes in the Net Pension (Asset) Liability and Related Ratios – Last 10 Years*

2021 2020 2019 2018 2017 2016 2015
Measurement Period 2020-2021 2018-2019 2018-2019 2016-2017 2016-2017 2014-2015 2013-2014
Total Pension Liability
Interest on total pension liability 342,696$      374,170$       385,951$    399,298$    321,990$    397,980$    418,035$    
Differences between expected and actual  

experience (1,123,559)    -             (802,110)     -                 (437,093)     (493,455)     (537,276)     
Changes in assumptions (4,503,151)    912,601         769,854      315,705      (2,852,163)  1,944,607   -                  
Benefit payments, including refunds of 

employee contributions (596,263)       (208,084)        (511,792)     (466,670)    (382,380)     (459,397)     (304,566)     
Net change in total pension liability (5,880,277)    1,078,687      (158,097)     248,333      (3,349,646)  1,389,735   (423,807)     
Total pension liability - beginning 9,388,217     8,309,530      8,467,627   8,219,294   11,568,940 10,179,205 10,603,012 
Total pension liablity - ending (a) 3,507,940     9,388,217      8,309,530   8,467,627   8,219,294   11,568,940 10,179,205 

Plan fiduciary net position
Employer contributions -                    -                     -                  -                 3,400,000   -                  -                  
Net investment income 1,160,972     109,665         268,701      347,969      426,828      (6,638)         71,101        
Benefit payments (596,263)       (208,084)        (511,792)     (466,670)    (382,380)     (459,397)     (304,566)     
Administrative expenses (33,700)         (31,524)          (32,836)       (35,638)      (24,513)       (14,983)       (17,886)       
Net change in plan fiduciary net position 531,009        (129,943)        (275,927)     (154,339)    3,419,935   (481,018)     (251,351)     
Plan fiduciary net position - beginning 4,783,963     4,913,907      5,189,834   5,344,173   1,924,238   2,405,256   2,656,607   
Plan fiduciary net position - ending (b) 5,314,972     4,783,963      4,913,907   5,189,834   5,344,173   1,924,238   2,405,256   

Net pension (asset) liability - ending (a) - (b) (1,807,032)$  4,604,254$    3,395,623$ 3,277,793$ 2,875,121$ 9,644,702$ 7,773,949$ 

Plan fiduciary net position as percentage of
the total pension liability 151.51% 50.96% 59.14% 61.29% 65.02% 16.63% 23.63%

Covered - employee payroll N/A N/A N/A N/A N/A N/A N/A

Net pension liability as a percentage of
covered - employee payroll N/A N/A N/A N/A N/A N/A N/A

Notes to Schedule

Changes in Assumptions:
-          2017 to 2018 Investment rate of return, including inflation, and net of investment expenses changed from 5.00 % to 4.70%.
-          2017 to 2018 Discount Rate changed from 5.00% to 4.70%.
-          2018 to 2019 Discount Rate changed from 4.70% to 4.56%.
-          2018 to 2019 Investment rate of return, including inflation, and net of investment expenses changed from 4.70% to 4.56%.
-          2019 to 2020 Discount Rate changed from 4.56% to 3.77%.

* Fiscal year 2015 was the first year of implementation, therefore only seven years are shown.

JUNE 30, 2021

REQUIRED SUPPLEMENTAL INFORMATION

DESERT HEALTHCARE DISTRICT
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